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Disclaimer

renovaveis

This presentation has been prepared by EDP Renovéveis, S.A. (the "Company") solely for use at the presentation to be made on October 30t™, 2013. By attending the meeting
where this presentation is made, or by reading the presentation slides, you acknowledge and agree to be bound by the following limitations and restrictions. Therefore, this
presentation may not be distributed to the press or any other person, and may not be reproduced in any form, in whole or in part for any other purpose without the express
consent in writing of the Company.

The information contained in this presentation has not been independently verified by any of the Company's advisors. No representation, warranty or undertaking, express or
implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. Neither the
Company nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection with this presentation.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity in any jurisdiction. Neither this presentation nor any part thereof, nor
the fact of its distribution, shall form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

Neither this presentation nor any copy of it, nor the information contained herein, in whole or in part, may be taken or transmitted into, or distributed, directly or indirectly to
the United States. Any failure to comply with this restriction may constitute a violation of U.S. securities laws. This presentation does not constitute and should not be construed
as an offer to sell or the solicitation of an offer to buy securities in the United States. No securities of the Company have been registered under U.S. securities laws, and unless so
registered may not be offered or sold except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of U.S. securities laws and
applicable state securities laws.

Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements are statements other than in respect of historical facts. The
words “believe”, “expect”, “anticipate”, “intends”, “estimate”, “will”, “may”, "continue”, “should” and similar expressions usually identify forward-looking statements. Forward-
looking statements include statements regarding: objectives, goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future
growth; liquidity, capital resources and capital expenditures; economic outlook and industry trends; developments of the Company’s markets; the impact of regulatory
initiatives; and the strength of the Company’s competitors. The forward-looking statements in this presentation are based upon various assumptions, many of which are based,
in turn, upon further assumptions, including without limitation, management’s examination of historical operating trends, data contained in the Company’s records and other
data available from third parties. Although the Company believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant
known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict and are beyond its control. Such risks,
uncertainties, contingencies and other important factors could cause the actual results, performance or achievements of the Company or industry results to differ materially
from those results expressed or implied in this presentation by such forward-looking statements.

The information, opinions and forward-looking statements contained in this presentation speak only as at the date of this presentation, and are subject to change without notice
unless required by applicable law. The Company and its respective agents, employees or advisors do not intend to, and expressly disclaim any duty, undertaking or obligation to,
make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this presentation to reflect
any change in events, conditions or circumstances.
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Executing a solid strategic agenda %
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. .. *Premium load factors (29%) and delivering a 7% output (GWh) increase
Delivering increased

) . * Efficient operations (97.6% availability) and cost control (-1% adj. Opex/MW)
profitability

*EBITDA +5% YoY and Net Profit up 10% YoY to €102m (or +5% adjusted)

. . *On track to deliver +0.5 GW of capacity additions for 2013
Selective and profitable

growth

e Successful growth shift towards markets based on long-term contracts

* Remarkable execution by securing 1,000 MW of new PPAs year-to-date in US

* Generating Operating Cash-Flow of €570m (+7%) and Free Cash-Flow of €146m

Self-funding business
model

*Two more asset rotation transactions signed in Sep/Oct-13 (US and France)

* Asset rotation program already yields a total of €620m (4 deals signed)




Ongoing benefits from a diversified portfolio %

renovaveis

* Decree-Law published in Feb-13 respecting the agreement reached . . . /
: Win-win solution and
between the wind sector and the government . N
. . improved visibility
* Latest measures for the energy sector w/o impact on renewables/wind

* RDL 9/2013 changes the remuneration framework for the sector

ALK with key standards still pending to be published Struc'turally changes .
Spain * Return conceptually defined as Spanish 10Y Bond Yield + 300bps remuneration for regulatory life
* New law maintain number of GC per technology, although re- 'V'
U profiles the projects’ cash-flows Rights preserved and limited
* Draft proposal for new wind farms, reduction to 1.5 GC until 2017 impact on profitability
Romania and 3 GC for solar PV .
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" ; ';O
* Enactment of new RES Law has been postponed. Ministry of v

Efficient remuneration system

Economy guided in Sep-13 for a new system to be proposed: ) ) .
Ve P Y prop with reduced risk profile

auctions for new wind farms to grant a 15-year tariff

e |taly: 2013 YTD renewable tenders successfully completed

(EDPR securing 60 MW with 20-year PPAs) Long-term visibility for
* Brazil: Upcoming tenders in the 4Q13 to award 20-year PPA new projects
* France: Stable regulatory framework

* PTC extension and recent IRS rules for projects brought online by
the end of 2015 enable a favourable environment in the US: YTD
EDPR secured a total of 750 MW PPA for new projects (2014/16)

New growth opportunities on
the short/medium-term
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EDPR is on track to add 0.5 GW of %
new capacity in 2013
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2013E Capacity Additions 320 MW under construction

(MW)
MW Technology
+0.5 GW

e _ i I u Romania 132 Wind
130 |v|w ''''''''''''''''''''''''''''''''''''''''''''

z 20 MW; : ! (- Poland 60 Wind

©Q oww O 0w

+179 | i @ Canada 30 Wind
16 e I N --oC—-o-——cocmccoomosocmccoosoooosccocscoosoosoese:

+88 U France 20 Wind

+76 u Belgium 14 Wind

0

ENEOP

1Q13 2Q13 3Q13 9M13 4QI13E 2013E encops™~ (Portugal)

One new country to be added to the portfolio: Canada

ENEOP project capacity to be up-rated: EDPR 40% share to increase from 480 MW to 535 MW
Project to fully utilize the 2.3 MW WTG capacity (vs. 2.0 MW previously)




Asset base totals 8.2 GW with 4.6 average vears ﬁ
of age delivering first-class returns
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Installed Capacity

(MW) Load Factor and Technical Availability

9M13 vs.
o9M12 oM13 average

Portugal Rest of
12% Europe
14%

8.2 GW A

+428 MW YoY
+179 MW YTD

R, oo oo boooocco oo oo (M

EDPR ¥
Technical  973% @ 97.6%
Availability |

Assets with leading operating metrics set to deliver sustainable premium returns

Notes: Installed capacity includes EDPR’s 40% interest in ENEOP (Equity consolidated): 350 MW as of Sep-2012 and 395 MW as of Sep-2013; 46 MW installed in the last 12 months.



Electricity output of 14.2 TwWh reflects capacity %
additions and assets’ leading performance
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Electricity Production Electricity Production Breakdown
(TWh) (TWh, %)
C 7% )
+7%
~— l A% YoY
14.2
13.3 408 | +0-1
9IM12 Capacity Load Factor 9aMm13 9M12 9aM13

Growth Performance

Europe delivered strong output growth (+13% YoY) and represented 48% of the production in the 9M13
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EVU: price performance hampered by Spanish %

regulatory changes
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EU Price and Production breakdown evolution
(€/MWh, % reflects relative weight of production)

€95
Rest of 20%
Europe
Portugal 18%
Spain 63% 62%
9M12 9m13

Price Evolution by Market

Rest of
Europe

Portugal

Spain

9M13 A% YoY

* Lower prices in Romania
* Stable prices in remaining
countries

€107

* Adjustment due to working

hours (YE price still to

€107 reflect working hours
adjustment in the 4Q13)

* Due to regulatory changes
* +1% if excluding impact of
€384 the end of the Transitory
Regime

Regulatory changes in Spain (announced in Jul-2013) pending publication of key standards

The end of remuneration for reactive power (max. €3.5/MWh) already in place since Jul-13

11



US: Better PPA prices, higher contracted output %

and a rebound on merchant prices
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US Price and Production breakdown evolution
(S/MWh, % reflects relative weight of production)

Price Evolution by Type

9M13 A% YoY

49
47 ?
* Price updated according to
PP;\/ S53 fixed escalators

Hedge * Benefiting from new PPAs
PPA/ 0 81%
Hedge ik °

* Gas price (spot) improved

________ Spot >33 48% YoY to $3.8/MMBtu
Spot 23% 19%
9M12 9M13

Improved business environment in the US driving the positive trend in prices

12



Selling price increased +1% YoY to €65/MWh %
supported on higher output from Europe
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EDPR Price Evolution (€/MWHh)

9M13 A% YoY

Lower prices in Spain | @ |
EU €93 following applicable

regulatory changes 63.9 64.5

Mix impact
Benefiting from higher +€1.4/MWh E
UsS $49 PPA output and a rebound Forex impact

-€0.6/MWh

on merchant prices

BR R$310 Inf!atlon + working hours
adjustment

Im12 9m13

Higher output in Europe and stronger prices in the US driving the +1% YoY avg. selling price

13



Revenues increased 7% YoY to €1,003m...

%
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Revenues

Main drivers for Revenues performance .
(€ million)

Quality assets: +428 MW YoY

Top-notch load factor: 29%

High availability: 97.6% 936

Solid electricity output: +7% YoY
EU +13%; US +1%; BR -7%

Stronger average selling price: +1% YoY

1,003

EU -2%; US +5%; BR +9%
oam12

9m13

...driving a continuous improvement in the portfolio’s metrics

14



Lower operating costs per MW
offset by new 7% tax in Spain

%
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Opex (excluding Other Operating Income)

(€ million)
Opex/MW
(€k)
7% Tax
282 in Spain
9Mm12 9M13
Opex/MW (ex-7% Tax in Spain & write-offs)
(€k)
9Mm12 9m13 9M12 9m13
Other
Operating 20 31
Income(1)

Ongoing focus on efficiency and control over Opex

Notes: (1) 9M13 impacted by $18m (€14m) from the restructuring of the off-taking volumes of a long-term PPA in the US (200 MW).

15



EBITDA increased 5%, with performance ﬁ
hampered by regulatory changes in Spain
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EBITDA/average MW in operation EBITDA
(€ thousand) (€ million)

-

708

675
s (%) g

ex-Forex

Im12 9m13 Im12 9m13

Continuous focus on profitability improvement:

quality load factors, stronger prices and control over costs

16



Solid financial growth from top to bottom %
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EBITDA to Net Profit

(€ million)
A% YoY
EBITDA 708 } @ Top-line growth, new taxes and lower Opex/MW
D&A 348 D New capacity, impairments and grants amort.
EBIT 360 } @ Performance in line with EBITDA
Financial 190 Lower interest costs (-1%) due to lower net debt
Results
Taxes % Tax Rate of 26.7% (vs. 34.0% in 9M12)
Minorities 2} Borealis, CTG and performance in Iberia
Net Profit |102 } @ Sustainable net profit performance

17



Adjusted Net Profit increased 5% YoY to €98m %
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Adjusted Net Profit
(€ million) o9M12 oM13 (€ million)

Reported
Net Profit 92.6 101.6 @

Gains in contracts’

: (8.5)
restructuring
n 94
}Nnte' offs/ 472 . +106
impairments : E
Forex dlff.erer.1ces & (3.1) +4.5
Forex derivatives
Pr(?V|S|ons & other (3.0) (10.0)
adjustments

Adjusted o 98.3
Net Profit R R 9M12 9M13

Solid bottom-line reflecting higher profitability

18



Operating Cash-Flow increased 7% YoY %
Free Cash-Flow totalled €146m
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9M13: Source and Use of Funds

(€ million)

<—— Source of Funds ——> Use of Funds
139 i Free Cash-Flow i
368 | €146m |
234 : !
@ 92 i I
404 |
107 | :
| 35 :
! 112 |
Operating Cash Asset Rotation Net Interest Capex PP&E Other |Dividends Debt i
Cash-Flow Grant (CTG) Costs(l) suppliers Payments i Reduction |
! (vs. Dec-12) |

Financial closing of the asset rotation transactions structured in the Sep/Oct

with Fiera Axium and Axpo expected by the end of 2013

Notes: (1) Net Interest cost (post capitalisation). 19



Debt reduction and lower cost of debt leading to a @
decrease of Net Interest Costs
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Net Interest Costs
(€ million)

Average Financial Debt

o O

I 152 151
9M12 9M13

Cost of Debt

(%)
9Mm12 9m13 9am12 9M13

* Funding strategy in local currency: 60% in Euro; 35% in US Dollar

* Nominal Cost of Debt at 5.2%, reflecting 89% of debt at fixed rates and LT contracted (81% post-2018)

20
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A solid value creation growth strategy supports
medium-term target of 500 MW p.a.

%
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High quality portfolio
(with predictable cash-flows)

Quality
JUERS)  Selective and
PPA

Tenders

Asset Rotation

visible growth Execution

! High \
. profitability /

Self-funding Business

22



EDPR success in the US market provides good %
visibility for medium-term profitable growth
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US PPA: 1,000 MW secured in 2013YTD :E€Bkl('ll')l))A per MW - New PPAs vs EDPR Portfolio

PPA
Duration  >tate @

g&ejgﬁg‘g 250 MW 20 years Oklahoma
170 s .
Indiana .~ Considering
2014 300 MW | 20 years California 131 .~ each project
. firstfull year
Oklahoma “, ~ EBITDA
2015 200 MW 20 years California

2016 250 MW | 15years Maine

1,000 MW
1 EDPR 2012 US New PPAs

EDPR is securing PPAs for 2014-16 projects at attractive returns

Notes: (1) Considering an average 1.3 USD/EUR exchange rate. 23



Prudent approach to 2015 with growth supported
by projects already secured
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2014/15E Capacity Additions
(GW)

Full visibility on 0.8 GW for 2014/15
based on awarded contracts

% U @ E”QDCQ .

+0.5
+0.3 Additional capacity to be analyzed as a :
\, function of the: |
. » clarification of regulatory changes in Spain '
i e asset rotation strategy ongoing execution
2014E 2015E

EDPR to keep a self-funding business model

24



Remarkable success to date on the asset %
rotation program to continue to support growth
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€620m already signed... ...ongoing program through 2015
e.1m/Mw
Average EV/MW | €1.3m/MW - full ass"cl{ value « Ongoing negotiations for new
: asset rotation transactions
--------------------------------------------------------------- Institutional | * Growth strategy based on US PPA
5 projects to be an enabler of the
599 MW PPA | Investors asset rotation program
' * Also interest in European FiT/PPA
:_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'_'.; asset type
| N Feed-in |
613 MW Tariff
FIEFRA AXIUM * Partner for the sale of minority
| TINFRASTRUCTURE 97 MW PPA China Three stakes in operating projects and

: ; for a co-capex program
:__:_________'_______________'_______________'_______________':_____________'_______________'_______________'______________.; G orges

Feed-in | * 2" transaction in progress
a O 100mw eed-in | PTog
Tariff

Notes: EV/MW multiple considers an average 1.3 USD/EUR exchange rate. 25



Conclusions %

renovaveis

Premium assets and high efficiency levels

,&

delivering ongoing financial growth

renovaveis

Medium/long-term growth at 500 MW per year based on

,&

a solid value creation growth strategy

renovaveis

US market revival and EDPR’s seamless execution
at the core of EDPR growth already through 2016

,&

renovaveis

EDPR is following a prudent approach through 2015 (+0.8 GW) with
growth based on projects with awarded contracts

,&

renovaveis

Clear success on the asset rotation program through

,&

institutional investors and CTG to keep supporting EDPR’s business model

renovaveis

26
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Rui Antunes, Head of Planning & Control and IR
:IAH '

EDP Renovaveis online Next Events

Francisco Beirao

Maria Fontes

Mariana Lei

E-mail: ir@edpr.com
Phone: +34914 238 402
Fax: +34 914 238 429

Serrano Galvache 56, Edificio Olmo, 7t" Floor
28033, Madrid - Spain

Site: www.edpr.com

2013 Annual Results: February 26, 2014
Link Results & Presentations:

www.ed pr.com/investors
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