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Disclaimer
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Thispresentationhasbeen preparedby EDPRenovaveisSA. (thebh / 2 Y LILEI®2IBOMUFAH7QITAX6) solelyfor useat the presentationto be made on February27h,
2018 Byattendingthe meetingwherethis presentationis made,or by readingthe presentationslides,you acknowledgeand agreeto be bound by the following limitationsand
restrictions Therefore,this presentationmay not be distributed to the pressor any other person,and may not be reproducedin anyform, in whole or in part for any other
purposewithout the expressconsentin writing of the Company

Theinformation containedin this presentationhasnot beenindependentlyverified by any of the Company'sadvisors No representation,warranty or undertaking,expressor
implied,is madeasto, and no relianceshouldbe placedon, the fairness,accuracycompletenesr correctnesf the information or the opinionscontainedherein Neitherthe
Companynor any of its affiliates,advisorsor representativeshallhaveany liability whatsoever(in negligenceor otherwise)for anylosshowsoeverarisingfrom any useof this
presentationor its contentsor otherwisearisingin connectionwith this presentation

Thispresentationdoesnot constitute or form part of and shouldnot be construedas, an offer to sell or issueor the solicitationof an offer to buy or acquiresecuritiesof the
Companyor any of its subsidiariesn anyjurisdictionor an inducementto enter into investmentactivity in anyjurisdiction Neitherthis presentationnor any part thereof, nor
the fact of its distribution, shallform the basisof, or be relied on in connectionwith, anycontractor commitmentor investmentdecisionwhatsoever

Neitherthis presentationnor any copy of it, nor the information containedherein,in whole or in part, may be takenor transmitted into, or distributed, directly or indirectly to
the United States Anyfailure to complywith this restriction may constitute a violation of U.S securitiedaws Thispresentationdoesnot constituteand shouldnot be construed
asan offer to sellor the solicitationof an offer to buy securitiesin the United States No securitiesof the Companyhavebeenregisteredunder U.S securitiedaws,and unlessso
registeredmay not be offered or sold exceptpursuantto an exemptionfrom, or in a transactionnot subjectto, the registration requirementsof U.S securitieslaws and
applicablestate securitieslaws

Matters discussedn this presentationmay constitute forward-looking statements Forwardlooking statementsare statementsother than in respectof historicalfacts The
wordsd 0 St MEBEIMBD ¥ & X GMLIGISBLREAIAT b NBEILBO2 v i & ¥ KB alisknilarexpressionsisuallyidentify forward-looking statements Forward
looking statementsinclude statementsregarding objectives,goals, strategies,outlook and growth prospects future plans,eventsor performanceand potential for future
growth; liquidity, capital resourcesand capital expenditures economicoutlook and industry trends, developmentsof the / 2 Y LJI gia&katd the impact of regulatory
initiatives and the strengthof the / 2 Y LJI gbdp@tédors Theforward-lookingstatementsin this presentationare basedupon variousassumptionsmanyof whichare based,
in turn, upon further assumptionsjncludingwithout limitation, Y' I y I 3 S e$ayfifia@ianof historicaloperatingtrends, data containedin the / 2 Y LI ngadr@sand other
data availablefrom third parties Althoughthe Companybelievesthat theseassumptionsvere reasonablewhen made,theseassumptionsare inherently subjectto significant
known and unknown risks, uncertainties, contingenciesand other important factors which are difficult or impossibleto predict and are beyond its control. Suchrisks,
uncertainties,contingenciesand other important factors could causethe actualresults, performanceor achievementsf the Companyor industry resultsto differ materially
from thoseresultsexpressedr impliedin this presentationby suchforward-lookingstatements

Theinformation, opinionsandforward-lookingstatementscontainedin this presentationspeakonly asat the date of this presentation,andare subjectto changewithout notice
unlessrequiredby applicabledlaw. TheCompanyandits respectiveagents,employeesor advisorsdo not intend to, and expresslydisclaimany duty, undertakingor obligationto,
makeor disseminateany supplementamendment,updateor revisionto anyof the information, opinionsor forward-lookingstatementscontainedin this presentationto reflect
anychangen events,conditionsor circumstances
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2017: Strong performance in record year...

%
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Quality
assets

97.8% availability
Vs 97.7% in 2016; benefitting from
predictive maintenance and O&M strateg)

31% load factor vs 30% in 2016
98% of longerm average (P50)

CoreOpexAvg. MW -2% YoY
-5% peMMWh; O&M strategy and scale

Selective and
profitable growth

+600 MW installed YoY

828 MW additional capacity already
under construction

86% of 2020 target secured
target +3.5 GW of additions in 202

Reported Net Profie276m
adj. net profite226m (+36% YoY)

Seltfunding
business

$507m of TEI funding secured
€220m Net Debt & TEI decrease
in 2017

€247m from minority sales
strategic partnership with CTG (PT assets)

Cost of debt at 4.0%
c.€2.8bn restructured prepaid since 1Q16

93% of Revenues fixed for 2041
€59.2/MWh avg. selling price2% YoY

€1,366m EBITDA (+17% YoY
adj. EBITDA +13% YoY

€1,114n RCF(+35% adjYoY)

from young assets exposed mostly to PPA/

Dividend proposal o£0.06/share increasing 20% YoY

(implied payout of 29% taking into consideration the adjusted Net Income of 2016+2017)

(1) Based on status at D2017; (2) RCF stands for Retained Gdsiv



...and delivering above expectations
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2017 Snapshot: operational and cash generation achievements vs targets

2017 2017
JAX IV | | Expected
Avg. _MW in Operation +9% || +7-9%
Benefitting from 2016 growth and 2017 YoY YoY
earlier CODs in new capacity
Load Factor 0
el . 31% o
Positive impact from new projects (+3%) & | o/ oy c.32%
wind resource recovery (+2%) 0
Selling price €59 c.€58
Overall price stability backed by 96% of er Mwhl [ber Mwh
revenues fixed for 2017 P P
Spe_xpi_r ::/IVf\f/ N 2% || flat
eeping high efficiency levels;
vs target1% CAGR 1B0E YoY || YoY

EBITDA
(€ million)

1,171

‘ expected v
+17%YoY
(+13% Adj.)

1,366

2016

2017

Strong EBITDA growth leading to a robust performance
at Bottom-Line (adj. NI +36% YoY) and G&dtw generation (adj. RCF +35% YoY)
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EDPR has reached a global portfolio of 11.0 GW of %
first-class assets with 7 average vears old
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Installed Capacity YoY Under
(EBITDA MW + Equity Consolidated) Additions Construction

+424 M;;I +480MW

Rest of
Europe _

Portugal

America

% +600 MW
renovaveis

600 MW added YoY and 828 MW already under construction

+828 MW

Average Installed Capacity increased +9% YoY

(2) Incl. equity consolidated: 152 MW in SP & 179 MW in the US 8



2017 load factor +1.4pp YoY due to new YoY %
additions in North America and Brazil
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EDPR Quarterly Load Factor vs. lelegm average

o)

Load Factor and Technical Availability

+7%

2017 vs.
2017 DOYOY  Average (P50)

----------------------------------------------------------------- 1Q 2Q 3Q 4Q
EDPR

In 2017, EDPR reached a 31% load factor (+1pp rédi€ting capacity additions with
higher load factors and the strong wind resource in the year (98% vs 96% of P50 in 2016)

(1) Technical Energy Availability (TEA) 9



+13% growth in electricity output, supported by %
capacity additions with superior load factor
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Electricity Production
Twh (TWH
r %YoY
+139%)
| N y
@ Mainly supported by Poland (+15%), 27.6
Romania (+13%) and Italy (+30%) —405—
24.5 +2.7
o @ Impacted by capacity additions with
@ higher expected load factors
@ Reflecting mainly theapacity
additions with stronger wind resource
2016 Capacity D Load 2017
Growth Factor

EDPR produced 27'BNhof clean electricity (+13% YoY), avoidingrd2of CQ emissions.
Geographical electricity output breakdowr5% in North America, 42% in Europe and 3% in Brazil

10



Average selling price at €59.2/MWh
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2017 r % YoY

“ 810

Higher realized prices in ES, PT
and in IT (+1%, +2% and +4% YoY
offset byRoE PL-17% YoY due to
GC price/ regulation change

$46.4 O
<

US {1%): different mix profile
Canada (+2%): froim, flat in CAD
New capacity in Mexico @$63.0

EDPR Price Evolution

@ R$288.

Driven by a temporary PPA
unwinding atBaixasdo Feijao
wind farm (120 MW)

(e/MWh)
' Mix: production |
< vsprice

€60.5 €59.2

2016 2017

Average selling price totalled59.2/MWh (-2% YoY), on the back of lower selling prices in Eurcféo(YoY)
partially offset by stable prices in North America and higher average selling prices in Brazil (+34% YoY

(1) Evolution calculated in local currency

11



Revenues increase +11% YoY supported by %
additional MW in operation and higher load factor
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Revenues
(€ million)

Quality assets: +9% Avg. MW YoY ‘ 1,827

High availability: 97.8% 1,651
Capacity additions:ed66mYoY

Main drivers for Revenues performance

Higher output: +13% YoY

Higher load factor (31% vs 30% 2016)
with new MW (+9% Avg. MW YoY)

Lower average selling price2%YoY

Positive impact in revenuesg27m YoY) on the
back of individual country price evolution

2016 2017

Revenues increased 11% YoY¥iqg827m (€176m YoY), mainly due to higher MW in operatiore 66m YoY),
strong wind resource along with a net positive impact from individual country price evolution

12



Core OPEX per Avg. MW down 2% YoY on the back %

of EDPR O&M strategy and cost control >
renovdveis
Opex(excludes Other Operating Income)
(€ million)
@ CoreOpexAvg. MW (ek)
(Supplies & Services and Personnel Costs)
534 556
Levies & -5% peMWh
evies &
Non-recurrent 42.8 42.1
- -v
Core
Opext _
2016 2017 2016 2017

CoreOpexincreasing YoY on the back of higher installed capacity. Cypexper average MW
decreased 2% YoY, reflecting control over costs @&M initiatives

(1) Includes Supplies and Services and Personnel Costs 13



Delivering EBITDA of €1,366m increasing 17% YoY:
Top line growth + higher efficiency

%

renovaveis

EBITDA EBITDA per Regith
(€ million) (%)

Rest of Europ€
1,366 Portugal 17%

15%
1,171

North America
43%

2016 2017

Reported EBITDA totaledll,366m (+17% YoY) benefitting from positive evolution
of the top line (+11% Yg¥along withhigher Other operating income (+77% YoY)

(1) Includes hedges from Spain, Rest of Europe and US

14



Reported Net profit totalled €276m, while %
Adj. Net Profit increased 36% to €226m
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2017 EBITDA to Net Profit

(€ million)
r emYoY
=T 1,358 } | @D Giveroperaingincome
D&A 563 reddm Change in depreciation schedule from 25 to 30

years despite higher capacity YoY and impairments

As a result of togline performance
EBIT 803 } @ and lower D&A costs

Financia L t of debt aft tiati
inancia ower cost of debt after negotiations
Results 299 eS4m (EDP & others)
Taxes 48 -€10m ) Effective Tax Rate mainly impacted by US tax reform
L i Strategic partnership and Asset Rotation program
Minorities 180 €61m along with D&A policy from 25 to 30 years
Net Profit | 276 } @ Adjusted Net Profit totallede226m (+36% YoY)

(1) IncludessShare of profit of associates 15



Sound Cash Flow generation with RCF increasing %

to €1,114m (+35% YoY on a recurrent basis)
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2017: Retained Cash Flow (RCF)

(€ million)

+154 (46)

4
, N

Impacted by higher i
benefits realized in Tax
Equity partnerships :

(268)

92

1,114

EBITDA LT receivables Current
& cash income
adjustments  taxes

Interests, TEIDividends &
fees & interests to
derivatives Minorities

RCF

Quality assets delivering
cashflow generation mostly
from PPA and Feeid Tariffs

Lower interests costsom €2.8bn
restructured/prepaid since 1Q16 with
cost of debt at 4.0% (flatoy

RCF 0€1,114m (+60% YoY)
if adjusted by nofrecurrent
events €168m); RCF +35% YoY

Retained Cash Flow 2017 strong performar@é LJ0 dzNJA y 3

FaasSiaqQ OFak 3

u»
<

u»

(1) RCF35% YoY increase if adjusted by regurrent events; RCFrigt cashflow generated by operations and available teimgest, distribute and pay debt principal 16



Net Debt and Tax Equity decreased by €220m, %
with assets’ cash generation and investments
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(ZEO?nYiIIfi:;)nr;\ RCF to Debt and TEI variance 2017 Debt and TEI Breakdown (%)

G
9%
TEI oth
€1.2bn ther
(1,022) 6194 & TEI
§° 50%
Gross L
Debt oans
%) 220 €3.2bn with
30% EDP
o 50%
RCF Asset Cash Dividends to Forex r Net Debt Debt & TEI  Currency Type
Rotation Invest! EDPR & Other and TEI
& CTG Shareholders (reduction)

(1) Cash investments include Capex, Net financial investments and Changes in working capital related with PPE suppliensraeadt Grants 17
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il Selective growth: strong visibility backed by %
Mlue accretive projects
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201620: 86% of the 3.5 GW target already secured Post 2020: projects already secur

GW build/secured ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’

_______ Target (avg_ MW/year) Secured MW
UK:
: + 950 MW(EDPR77%)
. . Py 1 FID 2018E
PPA/Auctions/Tariffs W Offshore + COD 2022E
fed) 1 new France:
232 ! .
0.8 0.8 08 ’ i platform 1 992 MW(EDPR@43%)
07 — : : ; 1 FID 2020E
o I o .. V/ | U § $ COD 2023/24E
0.6 |
/ / VU ES
| s
/ / A-6 Auction(in Deel7).
~ Brazil  ¥219MW
é A @ 348 § T PPA for 26/ears
1 T COD 2022/23E
16 17 18 19+20 @ 137

Growth execution on track and new offshore platform to support additional growth opportunities

19



