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Thispresentationhasbeenpreparedby EDPRenováveis,S.A. (theϦ/ƻƳǇŀƴȅά; LEI529900MUFAH07Q1TAX06) solelyfor useat the presentationto be madeon November,2020. Byattendingthe meetingwherethis presentationis
made,or by readingthe presentationslides,youacknowledgeandagreeto be boundby the following limitationsandrestrictions. Therefore,this presentationmaynot be distributedto the pressor anyother person,andmaynot
be reproducedin anyform, in wholeor in part for anyother purposewithout the expressconsentin writing of the Company.

Theinformation containedin this presentationhasnot been independentlyverified by any of the Company'sadvisors. No representation,warranty or undertaking,expressor implied, is madeasto, and no relianceshouldbe
placedon, the fairness,accuracy,completenessor correctnessof the information or the opinionscontainedherein. Neither the Companynor anyof its affiliates,advisorsor representativesshallhaveany liability whatsoever(in
negligenceor otherwise)for anylosshowsoeverarisingfrom anyuseof this presentationor its contentsor otherwisearisingin connectionwith this presentation.

Thispresentationdoesnot constituteor form part of andshouldnot be construedas,anoffer to sellor issueor the solicitationof anoffer to buyor acquiresecuritiesof the Companyor anyof its subsidiariesin anyjurisdictionor
an inducementto enter into investmentactivity in any jurisdiction. Neither this presentationnor any part thereof, nor the fact of its distribution, shall form the basisof, or be relied on in connectionwith, any contract or
commitmentor investmentdecisionwhatsoever.

Neither this presentationnor anycopyof it, nor the information containedherein, in whole or in part, maybe takenor transmitted into, or distributed,directly or indirectly to the United States. Any failure to complywith this
restrictionmayconstitutea violationof U.S. securitieslaws. Thispresentationdoesnot constituteandshouldnot be construedasanoffer to sellor the solicitationof anoffer to buysecuritiesin the UnitedStates. Nosecuritiesof
the Companyhavebeenregisteredunder U.S. securitieslaws,and unlessso registeredmaynot be offered or soldexceptpursuantto an exemptionfrom, or in a transactionnot subjectto, the registrationrequirementsof U.S.
securitieslawsandapplicablestatesecuritieslaws.

Matters discussedin this presentationmay constitute forward-looking statements. Forward-looking statementsare statementsother than in respectof historical facts. ThewordsάōŜƭƛŜǾŜέΣάŜȄǇŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάƛƴǘŜƴŘǎέΣ
άŜǎǘƛƳŀǘŜέΣάǿƛƭƭέΣάƳŀȅέΣϦŎƻƴǘƛƴǳŜέΣάǎƘƻǳƭŘέand similar expressionsusuallyidentify forward-lookingstatements. Forward-lookingstatementsincludestatementsregarding: objectives,goals,strategies,outlook and growth
prospects; future plans,eventsor performanceandpotential for future growth; liquidity, capitalresourcesandcapitalexpenditures; economicoutlook and industrytrends; developmentsof the/ƻƳǇŀƴȅΩǎmarkets; the impactof
regulatory initiatives; and the strength of the /ƻƳǇŀƴȅΩǎcompetitors. The forward-looking statementsin this presentationare basedupon variousassumptions,many of which are based,in turn, upon further assumptions,
includingwithout limitation,ƳŀƴŀƎŜƳŜƴǘΩǎexaminationof historicaloperatingtrends,datacontainedin the/ƻƳǇŀƴȅΩǎrecordsandother dataavailablefrom third parties. Althoughthe Companybelievesthat theseassumptions
were reasonablewhenmade,theseassumptionsare inherentlysubjectto significantknownandunknownrisks,uncertainties,contingenciesandother important factorswhicharedifficult or impossibleto predictandarebeyond
its control. Suchrisks,uncertainties,contingenciesandother important factorscouldcausethe actualresults,performanceor achievementsof the Companyor industryresultsto differ materiallyfrom thoseresultsexpressedor
implied in this presentationby suchforward-lookingstatements.

Theinformation,opinionsand forward-lookingstatementscontainedin this presentationspeakonly asat the date of this presentation,andare subjectto changewithout notice unlessrequiredby applicablelaw. TheCompany
and its respectiveagents,employeesor advisorsdo not intend to, and expresslydisclaimanyduty, undertakingor obligationto, makeor disseminateanysupplement,amendment,updateor revisionto anyof the information,
opinionsor forward-lookingstatementscontainedin this presentationto reflect anychangein events,conditionsor circumstances.



- 3 -



- 4 -



- 5 -

North America

Europe

Brazil

Other Markets

Offshore

Å US: PTC phase-out; Increasing demand 
drivers at State, Utility and C&I;

Å CA: demand supported by auctions (20-yr FiT)

Å RES Targets & new governance based on EU 
coordination;

Å Increasing demand for Corporate PPAs;

ÅGood natural resources (wind & solar);
Å Strong wind and solar energy demand 

(auctions & PPAs); 

ÅGood natural resources, consistent regulation 
& solid fundamentals;

Å Economic growth & infrastructure need

Å Increasing state level auctions (e.g. US);
Å Competitiveness backed by technological 

progresses and O&M

(1) Source: EDPR analysis; (2) NA includes US, Canada and México; Source: IHS; C&I stands for Commercial and Industrial companies; Includes wind onshore & solar utilities per region; Offshore & Other Markets excludes China

²ƛƴŘ ŀƴŘ {ƻƭŀǊ ŀǊŜ ŀƭǊŜŀŘȅ Ŏƻǎǘ ŎƻƳǇŜǘƛǘƛǾŜΧ
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-2%

-6%

-%

+2%

-1%

+3%

CAGR 
20-25

ΧǿƘƛŎƘ ŀƭƻƴƎ ǿƛǘƘ ǎƻƭƛŘ ŦǳƴŘŀƳŜƴǘŀƭǎ ŀǊŜ ŘǊƛǾƛƴƎ ŘŜƳŀƴŘ ŀŎǊƻǎǎ ǊŜƎƛƻƴǎ2

+67 GW
>50% wind; >80% US

2019-22E additions

+84 GW
>70% wind; <30% solar

+9 GW
80% wind; 20% solar

+102 GW
across different geographies

+17 GW
includingUS; NL; UK & FR
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>60 GW
avg year

Expected renewables total installed capacity by region1Χ ...and per technology

Total installed GW; wind onshore, offshore & solar utilities Total installed GW; wind onshore, offshore & solar utilities 

(1) Source: IHS; excludesChina
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% Weight EBITDA as of YE2019(1)All figures reported as of YE2019 | (2)Number of electricity customers as of YE2019

Key figures(1) : Installed Capacity | 27.7 GW 9.L¢5! μ ϵоΦтōƴbŜǘ tǊƻŦƛǘ μ ϵлΦрōƴEmployees | 11.7k Customers(2) | 9.8m

Renewables
Wind

Networks
Distribution Transmission

Solar Hydro

Client Solutions &
Energy Management TradingClients Thermal

38%

18%

22%

17%

PT

ES

BZ

6%

Other

EBITDA
ϵоΦтōƴ

82.6%

Brasil

51%
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EDP is already a global leading renewables player1Χ ...and aims to strongly increase renewables weight

Source of generated electricity, TWh

20%

66%

>90%
>70%

20182005 2022 2030

Renewables

Non-renewablesof renewables capacity2 deployed worldwide

Top global wind player with ~12 GW

>9 GWin hydro, of which 4.3 GW with reservoirs, 
and ~3 GW pumped hydro

deployed in renewables since 2006

75%in wind onshore 

40%in the US

(1) As of March 2019 (2) EBITDA + Equity GWs
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95t DǊƻǳǇ ǘƻǘŀƭ ƛƴǾŜǎǘƳŜƴǘǎΧ
ϵōƴΤ нлмс-18

~60%

ϵ5.7bn
2016-18

EDPR is the main growth driver 
of EDP, representing already 

~35% of group EBITDA

Χǘƻ ŀŎŎŜƭŜǊŀǘŜ ǳƴŘŜǊ ƴŜǿ ǎǘǊŀǘŜƎƛŎ ǇƭŀƴΧ
LƴǾŜǎǘƳŜƴǘǎΤ ϵōƴ ǇŜǊ ȅŜŀǊ

ΧǿƛǘƘ ǎǘǊƻƴƎ ŦƻŎǳǎ ƛƴ ǊŜƴŜǿŀōƭŜǎ
ϵōƴΤ ҈

1.8

2.9

2016-20 targets 2019-22 targets

+60%

EDP group to accelerate its 
growth plan, increasing annual 
investments under new strategy

EDPR continuesto be the growth driver 
of EDP, with newstrategyplannedto 
unlockEDPR developmentcapabilites

~70%

Ϥϵмнbn
2019-2022

EDPR

Hydro, Networks; 
Client solutions & 

energy mgmt. 
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1,174 
MW

2,126
MW

6,304
MW

Offshore 
under 
constr.

476 
MW

521 
MW

271 
MW

30 
MW

331
MW

Offshore 
under 

develop.

116
MW

200
MW

project 
under 

develop.

project 
under 
constr.

Onshore 
under 

develop.

Offshore 
under 

develop.

As of Sep-нлΥ LƴǎǘŀƭƭŜŘ ŎŀǇŀŎƛǘȅ ƛƴŎƭǳŘŜǎ 95twΩǎ 9ǉǳƛǘȅ ŎƻƴǎƻƭƛŘŀǘŜŘΥ мрн a² ƛƴ {ǇŀƛƴΣ офу a² ƛƴ ǘƘŜ ¦{ ŀƴŘ мл a² ƻŦ 
Offshore in Portugal; Includes 284 MW of Solar PV and the deconsolidation of a EU portfolio 997 MW (Net 491 MW) along
with 137 MW in Brazil from Sell-down closed in Feb-20.


