
 
 

 

EDPR, DGE and ENGIE announce the signing of financing 

agreements for Moray East Offshore Windfarm 

 

Madrid, November 28th, 2018: EDP Renováveis S.A. (“EDPR”), through its subsidiary 

EDPR UK Limited, Diamond Generating Europe Limited (“DGE”) and ENGIE announced 

today that Moray Offshore Windfarm (East) Limited (“MOWEL”) has successfully 

secured financing for the construction of its 950MW offshore windfarm. The project is 

currently owned by EDPR (43.3%), Diamond Green Limited, which is partly owned by 

DGE (33.4%) and ENGIE (23.3%). Santander Corporate & Investment Banking acted as 

financial advisor to EDPR, ENGIE, DGE and MOWEL. 

The project financing agreements were signed today with a syndicate of 16 

commercial banks as well as EKF, Denmark’s Export Credit Agency (“EKF”) and the 

Japan Bank for International Cooperation (“JBIC”). The financing includes a £2.1bn 

debt facility and £0.5bn of ancillary facilities. Financial close is expected to occur 

before the end of 2018. 

In September 2017, MOWEL was awarded a 15-year Contract for Difference (“CfD”) by 

the UK’s Department for Business, Energy & Industrial Strategy (“BEIS”) for the 

delivery of 950 MW of offshore wind generation at £57.5/MWh (2012 tariff-based). 

The windfarm is expected to be operational by 2022. 

Joao Manso Neto, CEO of EDPR said: "This is a massive step forward for this project, in 

which the consortium has placed all its trust. Given its size and characteristics, a deal 

of this magnitude marks a milestone for the financing of renewable energy on a global 

scale. We are delighted that our project is the star player". 

Keiichi Suzuki, CEO of DGE commented: “DGE is extremely happy to have achieved this 

milestone in collaboration with EDPR and ENGIE. Moray East is our first offshore wind 

investment in the UK and our largest offshore wind project to date, and, as a UK-based 

company, we are proud to be part of this project. DGE, the power business platform of 

Mitsubishi Corporation across Europe, the Middle East and Africa, continues to pursue 

its mission of promoting a low-carbon society and providing affordable energy for 

everyone.” 

Wilfrid Petrie, CEO of ENGIE UK & Ireland, added: “We are pleased to announce, 

together with our partners EDPR and DGE, the signing of the project financing 

agreements for this important renewable project. We look forward to proceeding to 

financial close and progressing with the construction of the windfarm. ENGIE is 



 
 

 

committed to investing in Scottish energy infrastructure and using its expertise to 

deliver low carbon generation around the world.” 

 

About EDP Renewables (EDPR) 

EDP Renewables (Euronext: EDPR) is a global leader in the renewable energy sector 

and the world’s fourth-largest wind energy producer. With a sound development 

pipeline, first class assets and market-leading operating capacity, EDPR has undergone 

exceptional development in recent years and is currently present in 13 markets 

(Belgium, Brazil, Canada, France, Greece, Italy, Mexico, Poland, Portugal, Romania, 

Spain, the UK and the US). Energias de Portugal, S.A. (“EDP”), the principal shareholder 

of EDPR, is a global energy company and a leader in value creation, innovation and 

sustainability. EDPR has featured on the Dow Jones Sustainability Index for eleven 

consecutive years. 

For further information, please visit www.edpr.com 

 

About DGE 

DGE is a fully owned subsidiary of Mitsubishi Corporation which develops, constructs 

and operates assets generating 5GW (gross) of power in Europe and the Middle East.  

Mitsubishi Corporation is a global integrated business enterprise that develops and 

operates business across virtually every industry including industrial finance, energy, 

metals, machinery, chemicals, foods, and environmental business.  

For further information, please visit www.dg-europe.com  

 

About ENGIE 

ENGIE is a leading energy and services company focused on three key activities: 

production and supply of energy, facilities management and regeneration. Our 17,000 

employees combine these capabilities for the benefit of individuals, businesses and 

communities throughout the UK & Ireland.  

We enable customers to embrace a lower carbon, more efficient and increasingly 

digital world. Our customers benefit from our energy efficient and smart building 

solutions, the provision of effective and innovative services, the transformation of 



 
 

 

neighbourhoods through regeneration projects, and the supply of reliable, flexible and 

renewable energy. 

ENGIE improves lives through better living and working environments. We help to 

balance performance with responsibility, enabling progress in a harmonious way. 

Globally, the ENGIE Group employs 150,000 people worldwide and achieved revenues 

of €65 billion in 2017. 

For further information, please visit www.engie.co.uk  
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