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Pr ess Rel ease Madrid, April 3, 2018

The Redwood Coast Energy Authority selectsa consortium to develop a
floating offshore wind farm off the coast of Humboldt County, California

The Redwood Coast Energy Authority (“RCEA”) hasestdd a consortium of companies comprised of Rii@ci
Power Inc., EDPR Offshore North America LLC, Akesl@ions Inc., H. T. Harvey & Associates, and Hedire
Environmental Consultants Inc. to enter into a jwdptivate partnership to pursue the developmerarobffshore

wind energy project off the Northern California sbal he consortium was one of the six responderitset Request
for Qualifications (RFQ) issued by the RCEA on kely 1st, 2018.

“We have been very impressed and humbled by tiponelents and the quality of the responses we reddor this
RFQ. Large development companies and energy pléngesesd in Europe and the US responded to the RR€hwh
helps confirm the attractiveness of Humboldt Cowstyhe potential starting point for an entire megustry,” said
Matthew Marshall, Executive Director of the RCEA.

The consortium is excited with the opportunity prged by RCEA and pleased to bring proven techiyolog
development expertise, and financial capabiliteeghe partnership, which will work toward a flagsiproject for
the floating offshore wind industry in Californiacthe US in general.

“We believe this project can represent a game aafgy the industry in the US. The establishmené gfublic
private partnership with a community-based energyider like RCEA represents a unique opporturdtgevelop
a project with strong foundations from the get-god to build a comprehensive launching pad for @essful
industry in the West Coast” said Joao Metelo, BpledPower’s President and CEO.

“This project is strategic in the long-run and attive to us due to its potential to spur largeketdevelopment in
California,” said Jodo Manso Neto, EDP RenewablE®© C'EDP Renewables is confident in the viabilifytioe
offshore wind market and looks forward to contirqudevelopment on this project with the ultimatelgddurther
increasing our operational presence in the UnitateS.”

“We are excited to be part of this first commerdable project for floating offshore wind in theitdd States.
Combining our capabilities with Principle Poweréshnology can help mature the local supply chaotergially
generating industry growth in Humboldt County ahd state of California,” said Jonah Margulis, VRmsident
and U.S. Country Manager at Aker Solutions.

Quickly establishing an offshorewind energy industry in California
Humboldt County has natural enabling advantagesntiaie it a prospective stepping stone for thehoifs wind

energy industry on the West Coast of the US. Thedwesource off the Humboldt County coast is thet loéf
California with average wind speeds of more tham meeters per second, inducing expected high capacit
performance from wind farms.

The proposed project is a 100-150 megawatts flgatffshore wind farm planned to be located mora @@ miles
off the coast of Eureka. The project will pave iy for offshore wind energy off the West Coast aray be the
first project to unlock the extraordinary valueodfishore wind energy for California.

The selected consortium features significant offsheind lease application and permitting experier@ceature,
cost-competitive and suitable floating wind tectogyl for Humboldt County’s unique geography (PriteiBower
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Inc’s WindFloat technology), and a highly-capaldar with the needed capacity to develop, finangerate and
build a supply chain to support this and futurgexts. RCEA and the selected consortium will beatiaging and
finalizing a partnership agreement in the comingkge working toward the goal of submitting a leapplication
later this spring.

A project that will beled by the local community
Humboldt County is marked by a strong ecosysteloaafl energy, environmental, and economic profesggwho

played a crucial role in the 15-member RFQ reviemmittee along with local officials and public agias. Input
and guidance from local stakeholders will be aiticimportant to the project and the overall depehent of the
industry in California. With RCEA leading, the peo} partners will continue proactive community atekeholder
outreach to understand and address all the fateteveloping a project of this kind to minimize apgtential
impacts and maximize local community benefits.

The project is expected to drive investment in llaclastructure at the Port of Humboldt Bay antestnearby
onshore facilities. A strong collaboration with &bcstakeholders to identify and address neededsdtfrcture
improvements will be led by the project partnettse Tipcoming offshore wind industry will also reguskilled labor
and create local jobs and workforce training, thdgantageously positioning Humboldt County as ditephub for
future offshore wind development throughout the ¥ &sast.
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About the Redwood Coast Energy Authority
The Redwood Coast Energy Authority is a local gowegnt Joint Powers Agency whose members include the

County of Humboldt; the Cities of Arcata, Blue Lakaireka, Ferndale, Fortuna, Rio Dell, and Trinjdatd the
Humboldt Bay Municipal Water District. The purposé the Energy Authority is to develop and implement
sustainable energy initiatives that reduce eneegyahd, increase energy efficiency, and advancadéef clean,
efficient and renewable resources available in rigion for the benefit of the Member agencies ameirt
constituents.

Press Contact Lori Biondini: Ibiondini@redwoodenergy.org

About Principle Power Inc.
Principle Power (www.principlepowerinc.com), foudden 2007, is a development, technology and sesvice

provider to the offshore wind industry. Principlevier's innovative and proven technology, the Windfl— a
floating wind turbine foundation — provides accwsgansitional and deep-water offshore wind siByssimplifying

the way offshore wind is deployed, this unique tedbgy assists the ongoing development of the offshvind

industry as whole, opens new deep water marketshag the potential to substantially decrease dlseand risk
profile of offshore wind projects. Principle Poweiith offices in the USA, France and Portugal,sstie WindFloat
as a technology solution and acts as a serviceadaoto developers, independent power produceis,udifities

engaged in the rapidly expanding global offshonedwharket.

PressContact Kevin Banister, Vice President, Development: kb@n@principlepowerinc.com

About EDP Renewables
EDP Renewables (Euronext: EDPR) is a global leaditre renewable energy sector and the world'stfelargest

wind energy producer. With a sound developmentlipipefirst class assets and market-leading opegatapacity,
EDPR has undergone exceptional development in rgaans and is currently present in 12 marketsdial,

Brazil, Canada, France, Italy, Mexico, Poland, Bgat, Romania, Spain, the UK and the US). EnemdgaBortugal,

S.A. (“EDP”), the principal shareholder of EDPR,asglobal energy company and a leader in valuetiorea
innovation and sustainability. EDP has featuredhenDow Jones Sustainability Index for ten condeeufears.
For further information, please visit www.edpr.com.

PressContact Rafael Solis, Corporate Communication & Stakehald@éanagement: Rafael.solis@edpr.com
Blair Matocha, Communications Manager: blair.matag@edpr.com

About Aker Solutions
Aker Solutions provides products, systems and sesvior the global energy industry. Its engineerdesign and

technology bring energy resources into productioth imaximize recovery. The company employs approtdina
14,000 people in about 20 countries. Go to httgetsolutions.com for more information on our buskeeople
and values. This press release may include forfemking information or statements and is subjectoto
disclaimer, see http://akersolutions.com

PressContact Kate Winterton: kate.winterton@akersolutions.com
Fredrik Berge, Investor Relations: Fredrik.berge@sdlutions.com

About H. T. Harvey & Associates, Ecological Consultants
Since 1970, the highly-trained ecologists and msifsals at H. T. Harvey & Associates have delieneceptional

consulting services to public agencies, privatdtieaf and nonprofit organizations. H. T. HarveyA&sociates
applies expertise in avian and other wildlife eggldish and aquatic ecology, plant ecology, regton ecology,
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and landscape architecture in pursuit of its mistaacreate ecologically sound solutions to cliecdsnplex natural
resource challenges. Areas of service include enriental analysis, permitting, compliance suppestoration
design, conservation planning, landscape architeend planning, and ecological research. For nmboemation
visit www.harveyecology.com

PressContact Dr. Sharon Kramer, Principal, Fish and Aquatic Bgygt ecoinfo@harveyecology.com

About Herrera Environmental Consultants, I nc.
Established in 1980, Herrera Environmental Conatgdtanc. is an innovative employee-owned firm fsedi on

water resources, ecological restoration, and swstée development. Herrera’'s interdisciplinary teahscientists,
engineers, planners, and regulatory specialista@geaealistic solutionthat streamline the regulatory process,
protect and restore the environment, and optinmg@structure and development projefcisbusinesses,
municipalities, utilities, government agenciespés, and non-profitsyww.herrerainc.com

PressContact Phil Coughlan: pcoughlan@herrerainc.com



